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Chairman’s Review

I am pleased to present the unaudited condensed interim financial information of the 
Company for the nine months ended December 31, 2023.

MACROECONOMIC OVERVIEW

The economy is progressing steadily, although the outlook still remains challenging. The 
impact of demand compression measures, an improved fiscal position and continued 
adherence to program policies has supported the economic recovery. This has resulted in 
activity pick-up and easing of external pressures. An upward revision expected GDP growth
of 2.1% for FY 24 is encouraging. However, inflation remains high, mainly due to an upward
pressure on food and energy prices, affecting the more vulnerable segment of society.

On the external front, the current account posted a deficit of USD 0.8 billion for the period 
under review, which is a 78% reduction compared to the same period last year. The 
improvement in the Current Account Deficit (CAD) was mainly driven through a reduction in
the import bill of 10% while exports registered a growth of 5%. Another positive development
was the resumption of the IMF program when Pakistan’s 9-month SBA was approved in July
2023 for an amount of approximately US$ 3 billion and the 1st review was also successfully
completed in November 2023. As a result, the 1st tranche of US$ 700 million was also 
received from the IMF. Resultantly, the State Bank of Pakistan’s foreign exchange reserves 
crossed the USD 8 billion mark reaching a 23-week high at USD 8.2 billion level. The stable 
reserves position helped prevent substantial depreciation in the value of the Rupee, which 
closed at Rs 281.5. These favorable indicators, along with the expectation of a fall in inflation 
in the coming months, is expected to lead to a reduction in interest ratesin 2024. On the 
fiscal front, the revenue collection for 6MFY24 exceeded the target with a total of PKR 4.467 
trillion, up by PKR 42 billion as compared to assigned target of PKR 4.425 trillion. The overall 
improving sentiment also boosted confidence in the capital markets, leading to the PSX 100 
index surpassing 65,000 points for the first time in its history.

In the agriculture sector, the prospects for achieving production targets are positive. Estimate
of the cotton crop indicates a noteworthy improvement, increasing to 8.4 million bales from
5 million bales last year. Similarly, Rice has yielded a bumper crop this year with annual 
production of 9 million metric tons and more encouragingly rice exports has increased by 76% 
during the year. A healthy sugar crop is also generating record cashflow for the farmers. The 
upward revision in support prices, subsidies on fertilizer and timely initiatives by the Central 
bank, like agriculture credit and insurance as well as credit guarantee scheme, facilitated and 
reinforced the overall performance of the sector. As a result, demand for consumer durables 
should remain positive in the rural areas. 

Large Scale Manufacturing (LSM) sector witnessed a minor negative 
growth of 0.4% during 5MFY24, compared to the contraction of 
1.7% same period last year. A mixed trend was observed at the 
sub-sector level: 12 out of 22 sectors, including Food, Chemicals, 
Pharmaceuticals & Petroleum Products witnessed positive growth. 
For sustained growth, regular scheduled adjustments and power 
sector reforms are vital for improving viability and protecting fiscal 
sustainability.

OPERATING RESULTS:

During the nine months period ended December 31, 2023, the 
Company achieved net sales of Rs. 115.4 billion, an increase of 
12.6% as compared to last year. Similarly, gross profit increased 
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from Rs. 6.4 billion to Rs. 7.8 billion, up by 21.74%. The increase 
in gross profit was due to a better sales mix, stable exchange rates 
and other cost reduction measures. Sales and marketing expenses 
rose to Rs. 2.2 billion, an increase of 15.7%, which is attributable 
to promotional activities and general inflation. Administrative 
expenses also rose by 15.7% again mainly due to inflation. Other 
income, net of other operating expenses and financial charges, 
contributed an encouraging Rs. 5.4 billion to the bottom line. 
This is on account of efficient treasury operations and prudent 
management of enhanced liquidity. The above factors supported 
the Company in achieving nine months profit before tax of Rs. 10.3 
billion. Resultantly, after provision of super tax for the current and 
prior year, the Company achieved profit after tax of Rs. 6 billion. 
This translated into Earnings per Share (EPS) of Rs. 49.01 as 
against Rs. 29.72 for the corresponding period of last year.

FUTURE OUTLOOK:

The Country has completed the first half of 2024 on a positive note, reflected by decent growth 
prospects and improved business sentiments. The interim government has undertaken 
several structural reforms and policy measures to help boost the Country’s competitiveness, 
governance, and social welfare. A pivotal contributor to the economic revitalization is the 
creation of the Special Investment Facilitation Council (SIFC), a collaborative civil-military 
forum designed to attract foreign investment and stimulate economic growth. Looking ahead, 
it is crucial to maintain the ongoing reform efforts and concentrate on strategies that ensure 
stability and foster sustainable growth. Moreover, the continuation of the IMF program and 
influx of external funding remain crucial for the economy as external repayments stand close 
to a daunting USD 25 billion for the year. Privatization, enhanced institutional capabilities and 
implementation of supply side initiatives can address Country’s economic challenges. Above 
steps will necessitate a consensus among all national stakeholdersin helping formulate long 
term policies for sustainable development.

The Company is determined to keep pace and focus on overcoming challenges by improving
its operating results and maintaining market leadership. Being socially responsible, financially
strong and operationally smart will remain the key objectives. Following the principles of “The
Atlas Way”, the Company hopes to create significant value addition for the stakeholders in
the years ahead.
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The Atlas Group takes great pride in its partnership with Honda Motor Company Limited and
would like to acknowledge its continued support and cooperation in maintaining high 
standards of excellence. I would like to thank our valued customers for the confidence they
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Dated: January 26, 2024  Aamir H. Shirazi
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Aamir H. Shirazi Saquib H. Shirazi Danyal Ahmed Rasheed
Chairman Chief Executive Officer Chief Financial Officer

Condensed Interim Statement of Financial Position (Unaudited)
As at December 31, 2023 

 (Unaudited)  (Audited) 
 December 31,  March 31, 

 2023  2023 
ASSETS Note  ------- (Rupees in ‘000) ------- 
Non current assets
Property, plant and equipment 5  12,747,237  12,158,765 
Intangible assets  8,848  35,311 
Long term investments 6  346,266  340,816 
Long term loans and advances  93,289  75,469 
Long term deposits  41,682  41,662 

 13,237,322  12,652,023 
Current assets
Stores, spares and loose tools  1,048,862  1,083,666 
Stock-in-trade  10,909,672  8,005,452 
Trade debts  2,028,542  797,382 
Loans and advances  86,439  94,502 
Trade deposits and prepayments  323,974  2,242,128 
Accrued mark-up / interest  122,866  343,803 
Other receivables  3,387  1,874 
Short term investments 7  16,669,045  10,114,241 
Cash and bank balances  22,287,016  34,702,516 

 53,479,803  57,385,564 
 66,717,125  70,037,587 

EQUITY AND LIABILITIES
Equity
Authorized capital
150,000,000 (March 31, 2023: 150,000,000) 
ordinary shares of Rs.10 each  1,500,000  1,500,000 
Issued, subscribed and paid-up capital
124,087,935 (March 31, 2023: 124,087,935)
ordinary shares of Rs.10 each  1,240,879  1,240,879 
Reserves  23,897,216  21,539,063 

 25,138,095  22,779,942 
LIABILITIES
Non current liabilities
Lease liabilities  119,879  148,102 
Staff retirement benefits  633,994  559,591 
Deferred taxation  873,022  633,022 

 1,626,895  1,340,715 
Current liabilities
Trade and other payables  38,083,957  44,545,823 
Taxation - net  881,745  50,005 
Dividend payable  738,323  1,044,510 
Unclaimed dividend  159,920  222,975 
Current portion of lease liabilities  88,190  53,617 

 39,952,135  45,916,930 
 41,579,030  47,257,645 

Contingencies and commitments 8
 66,717,125  70,037,587 

The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.



Atlas Honda Limited 09

Aamir H. Shirazi Saquib H. Shirazi Danyal Ahmed Rasheed
Chairman Chief Executive Officer Chief Financial Officer

Condensed Interim Statement of Profit or Loss and Other 
Comprehensive Income (Unaudited) 
For The Nine Months Ended December 31, 2023

Quarter ended Nine months period ended
December 31, December 31,

2023 2022 2023 2022
Note  --------------------- (Rupees in ‘000) --------------------- 

Sales - net  41,232,056  35,213,696 115,416,812 102,478,408 

Cost of sales 9  (37,709,569)  (32,853,909)  (107,592,413)  (96,051,748)

Gross profit  3,522,487  2,359,787  7,824,399  6,426,660 

Sales and marketing expenses  (788,711)  (686,140)  (2,263,489)  (1,956,333)

Administrative expenses  (220,208)  (197,799)  (697,256)  (602,650)

Other income  1,977,463  1,084,892  6,240,138  2,919,050 

Other operating expenses  (369,824)  (333,128)  (750,371)  (776,367)

Share of net profit / (loss)
of an Associate  2,172  3,624  8,149  (1,082)

Operating profit  4,123,379  2,231,236  10,361,570  6,009,278 

Finance cost  (18,503)  (14,491)  (55,145)  (43,050)

Profit before taxation  4,104,876  2,216,745  10,306,425  5,966,228 

Income tax expense  (1,583,359)  (807,939)  (4,225,634)  (2,277,874)

Profit for the period  2,521,517  1,408,806  6,080,791  3,688,354 

Other comprehensive income  -  -  -  - 

Total comprehensive income
for the period  2,521,517  1,408,806  6,080,791  3,688,354 

 ------------------------- (Rupees) ------------------------- 
Earnings per share 

- basic and diluted 10  20.32  11.35  49.01  29.72 

The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.
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Condensed Interim Statement of Changes in Equity (Unaudited)
For the Nine Months Period Ended December 31, 2023

Issued, 
subscribed 
and paid-up 

capital

Capital reserves Revenue reserves

TotalShare  
premium

Gain on  
sale of  

land

General 
 reserve

Un-
appropriated

profit
----------------------------- (Rupees in ‘000) -----------------------------

Balance as at April 1, 2022 (Audited)  1,240,879  39,953  165  9,492,000 10,254,641 21,027,638 
Transaction with owners, recognised

directly in equity
Final dividend for the year 

ended March 31, 2022 at 
the rate of Rs.15 per share  -  -  -  - (1,861,319) (1,861,319)

Interim dividend for the half year
ended September 30, 2022 at 
the rate of Rs.11 per share  -  -  -  - (1,364,967) (1,364,967)

Total comprehensive income
for the nine months ended December 31, 2022

Profit for the period  -  -  -  -  3,688,354  3,688,354 
Other comprehensive income  -  -  -  -  -  - 

 -  -  -  -  3,688,354  3,688,354 

Balance as at December 31, 2022 (Unaudited)  1,240,879  39,953  165  9,492,000 10,716,709 21,489,706 

Total comprehensive income
for three months ended March 31, 2023
Profit for the period  -  -  -  -  1,315,801  1,315,801 
Other comprehensive loss  -  -  -  -  (25,565)  (25,565)

 -  -  -  -  1,290,236  1,290,236 
Balance as at March 31, 2023 (Audited)  1,240,879  39,953  165  9,492,000 12,006,945 22,779,942 

Transaction with owners
in their capacity as owners
Final dividend for the year 

ended March 31, 2023 at 
the rate of Rs.13 per share  -  -  -  - (1,613,143) (1,613,143)

Interim dividend for the half year 
ended September 30, 2023 at 
the rate of Rs.17 per share  -  -  -  - (2,109,495) (2,109,495)

Total comprehensive income
for the nine months ended December 31, 2023

Profit for the period  -  -  -  -  6,080,791  6,080,791 
Other comprehensive income  -  -  -  -  -  - 

 -  -  -  -  6,080,791  6,080,791 
Balance as at December 31, 2023 (Unaudited)  1,240,879  39,953  165  9,492,000 14,365,098 25,138,095 

The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.

Aamir H. Shirazi Saquib H. Shirazi Danyal Ahmed Rasheed
Chairman Chief Executive Officer Chief Financial Officer



Atlas Honda Limited 11

Condensed Interim Statement of Cash Flows (Unaudited) 
For the Nine Months Period Ended December 31, 2023

 Nine months period ended 
December 31,

2023 2022
Note  ---- (Rupees in ‘000) ---- 

CASH FLOWS FROM OPERATING ACTIVITIES
Cash (used in) / generated from operations 11  (2,035,334)  8,356,959 
Interest paid  -  2,071 
Income taxes paid  (3,153,893)  (2,079,396)
Mark-up / interest received  4,081,716  1,597,714 
Workers’ profit participation fund paid  (271,661)  (424,050)
Workers’ welfare fund paid  (135,782)  (130,945)
Long term loans and advances - net  (17,820)  (4,402)
Long term deposits - net  (20)  (27,585)
Net cash (used in) / generated from operating activities  (1,532,794)  7,290,366 

CASH FLOWS FROM INVESTING ACTIVITIES

Payments for property, plant and equipment  (1,764,439)  (2,964,773)
Proceeds from sale of property, plant and equipment  77,675  92,245 
Payments for intangible assets  (2,940)  (15,597)
Payments for investments (15,746,183) (13,480,097)
Proceeds from sale of investments 10,750,000 10,114,826 
Dividend received  2,689  3,040 
Net cash used in investing activities  (6,683,198)  (6,250,356)

CASH FLOWS FROM FINANCING ACTIVITIES

Lease rentals paid  (107,628)  (67,677)
Long term loan (paid) / received  -  (187,500)
Dividend paid  (4,091,880)  (2,081,568)
Net cash used in financing activities  (4,199,508)  (2,336,745)
Net decrease in cash and cash equivalents (12,415,500)  (1,296,735)

Cash and cash equivalents at beginning of the period 34,702,516 17,424,657 
Cash and cash equivalents at end of the period 22,287,016 16,127,922 

The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.

Aamir H. Shirazi Saquib H. Shirazi Danyal Ahmed Rasheed
Chairman Chief Executive Officer Chief Financial Officer
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Notes to the Condensed Interim Financial Statements (Unaudited)
For the Nine Months Period Ended December 31, 2023
1 THE COMPANY AND ITS ACTIVITIES

Atlas Honda Limited (the Company) is a public limited company incorporated 
in Pakistan and is listed on Pakistan Stock Exchange Limited. The Company is 
principally engaged in progressive manufacturing and marketing of motorcycles and 
spare parts. The Company is a subsidiary of Shirazi Investments (Private) Limited, 
which holds 52.43% (March 31, 2023: 52.43%) of issued, subscribed and paid-up 
capital of the Company. 

2 BASIS OF PREPARATION

2.1 Statement of compliance

These condensed interim financial statements have been prepared in accordance 
with the accounting and reporting standards as applicable in Pakistan for interim 
financial reporting. The accounting and reporting standards as applicable in Pakistan 
for interim financial reporting comprise of: 

- International Accounting Standard (IAS) 34, ‘Interim Financial Reporting’, issued 
by the International Accounting Standards Board (IASB) as notified under the 
Companies Act, 2017;

- Islamic Financial Accounting Standards (IFAS) issued by the Institute of Chartered 
Accountants of Pakistan (ICAP) as notified under the Companies Act, 2017; and

- Provision of and directives issued under the Companies Act, 2017.

Where the provision of and directives issues under the Companies Act, 2017 differ 
with the requirements of IAS 34 or IFAS, the provisions of and directives issued under 
the Companies Act, 2017 have been followed.

3 SIGNIFICANT ACCOUNTING POLICIES

3.1 The significant accounting policies and the methods of computation adopted in the 
preparation of these condensed interim financial statements are consistent with 
those applied in the preparation of audited annual financial statements for the year 
ended March 31, 2023.

There are certain International Financial Reporting Standards, amendments to 
published standards and interpretations that are mandatory for the financial year 
beginning on April 1, 2023. These are considered not to be relevant or to have 
any significant effect on the Company’s financial reporting and operation and are, 
therefore, not disclosed in these condensed interim financial statements.

3.2 Taxes on income in the interim periods are accrued using tax rate that would be 
applicable to expected annual profit or loss.

3.3 Actuarial valuations are carried out on annual basis. The last actuarial valuation was 
carried out on March 31, 2023. The impact of re-measurement of post-employment 
benefit plans has not been incorporated in the condensed interim financial statements.

4 ACCOUNTING ESTIMATES AND JUDGEMENTS

The preparation of these condensed interim financial statements in conformity with 
the approved accounting standards requires the use of certain critical accounting 
estimates. It also requires management to exercise its judgment in the process of 
applying the Company’s accounting policies.
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Estimates and judgments are continually evaluated and are based on historical 
experience and other factors, including the expectation of future events that are 
believed to be reasonable under the circumstances. Actual results may differ from 
these estimates.

During the preparation of these condensed interim financial statements, the 
significant judgments made by management in applying the Company’s accounting 
policies and the key sources of estimation of  uncertainty were the same as those 
that applied to the audited annual financial statements of the Company for the year 
ended March 31, 2023.

 (Unaudited)  (Audited) 
 December 31,  March 31, 

 2023  2023 
Note  ---- (Rupees in ‘000) ---- 

5 PROPERTY, PLANT AND EQUIPMENT

Operating fixed assets 5.1  12,473,935  11,931,412 
Capital work-in-progress  75,004  66,930 
Right of use assets  198,298  160,423 

 12,747,237  12,158,765 

5.1 Operating fixed assets

Book value at beginning of the period / year  11,931,412  9,821,446 

Additions during the period / year  1,756,365  3,551,520 

Disposals costing Rs.337,468 thousand 
(March 31, 2023: Rs. 539,752 thousand) 

- at book value  (144,111)  (144,276)
Depreciation charge for the period / year  (1,069,731)  (1,297,278)
Book value at end of the period / year  12,473,935  11,931,412 

 (Unaudited)  (Audited) 
 December 31,  March 31, 

 2023  2023 
 ---- (Rupees in ‘000) ---- 

6 LONG TERM INVESTMENTS

Unquoted
Associate - equity accounted investment 6.1  346,276  340,816 

 346,276  340,816 

6.1 Equity accounted investment - 
Atlas Hitec (Private) Limited

Balance at beginning of the period / year  340,816  343,534 
Share of (loss) / profit for the period / year - net of tax  8,149  322 
Dividend received during the period / year  (2,689)  (3,040)
Balance at end of the period / year  346,276  340,816 

6.1.1 The value of investment in an Associate is based on unaudited condensed interim 
financial statements of the investee company as at December 31, 2023.
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6.1.2 Investment in Atlas Hitec (Private) Limited (AHTL) represents 19,000,000 fully paid 
ordinary shares of Rs.10 each representing 29.23% (March 31, 2023 : 29.23%) of its 
issued, subscribed and paid up capital as at December 31, 2023.

 (Unaudited)  (Audited) 
 December 31,  March 31, 

 2023  2023 
 ---- (Rupees in ‘000) ---- 

6.2 Others - available for sale

Arabian Sea Country Club Limited

200,000 ordinary shares of Rs.10 each - cost  2,000  2,000 
Less: Impairment in the value of investment  2,000  2,000 

 -  - 
Automotive Testing & Training Centre (Private) Limited

50,000 ordinary shares of Rs.10 each - cost  500  500 
Less: Impairment in the value of investment  500  500 

 -  - 
 -  - 

 (Unaudited)  (Audited) 
 December 31,  March 31, 

 2023  2023 
 ---- (Rupees in ‘000) ---- 

7 SHORT TERM INVESTMENTS - at fair value through profit or loss

Investments in units of mutual funds:

- Related parties  16,538,955  9,516,341 
- Others  130,090  114,892 

 16,669,045  9,631,233 
At amortised cost - Treasury bills  -  483,008 

 16,669,045  10,114,241 

8 CONTINGENCIES AND COMMITMENTS

8.1 Contingencies

8.1.1 There is no change in status of the contingencies as disclosed in note 25.1.1 of the 
audited annual financial statements of the Company for the year ended March 31, 2023.

 (Unaudited)  (Audited) 
 December 31,  March 31, 

 2023  2023 
 ---- (Rupees in ‘000) ---- 

8.1.2 Guarantees issued by banks on behalf of the Company  1,983,650  1,742,427 

8.2 Commitments

8.2.1 Commitments in respect of:

- capital expenditure, raw materials and
components through confirmed letters of credit  4,936,283  3,325,464 

- capital expenditure other than through
letters of credit  52,050  172,736 
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8.2.2 Aggregate commitments for ijarah arrangements of vehicles and plant and machinery 
as at period / year end are as follows:

 (Unaudited)  (Audited) 
 December 31,  March 31, 

 2023  2023 
 ---- (Rupees in ‘000) ---- 

Not later than one year  450,907  423,630 
Over one year and no later than five years  1,293,422  1,153,668 
More than five years  322,875  388,849 

 2,067,204  1,966,147 

-------------- (Unaudited) -------------- 

Quarter ended 
December 31,

Nine months period 
ended December 31,

2023 2022 2023 2022
---------------- (Rupees in ‘000) ----------------

9 COST OF SALES

Opening stock of finished goods  1,917,836  1,270,925  1,730,184  1,699,558 
Cost of goods manufactured 27,105,078 30,474,231 89,819,123 87,798,149 
Purchases during the period 10,786,660  2,652,959 18,143,111  8,098,247 

 37,891,738  33,127,190 107,962,234  95,896,396 
 39,809,574  34,398,115 109,692,418  97,595,954 

Closing stock of finished goods  (2,100,005)  (1,544,206)  (2,100,005)  (1,544,206)
 37,709,569  32,853,909 107,592,413  96,051,748 

10 EARNINGS PER SHARE - basic and diluted

Profit for the period  2,521,517  1,408,806  6,080,791  3,688,354 

 ----------------- (Number of shares) ----------------- 
Weighted average number of ordinary 
shares in issue during the period 124,087,936 124,087,936 124,087,936 124,087,936 

 ----------------------- (Rupees) ----------------------- 
Basic earning per share  20.32  11.35  49.01  29.72 

10.1 There is no dilutive effect on the basic earnings per share of the Company.
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11 CASH GENERATED FROM OPERATIONS  -------- (Unaudited) -------- 
Nine months ended 

 December 31,
2023 2022

Note ---- (Rupees in ‘000) ----

Profit before taxation  10,306,425  5,966,228 

Adjustments for:
Depreciation  1,123,065  980,987 
Amortization  29,403  30,012 
Provision for compensated absences  74,403  43,929 
Provision for gratuity  53,591  42,436 
Mark-up / interest on savings deposit accounts 

and term deposit receipts  (3,860,779)  (1,596,314)
Gain on sale of investments at fair value 

through profit or loss  (39,453)  (66,330)
Fair value gain on investments at fair value 

through profit or loss  154,643  (124,479)
Dividend income  (1,673,811)  (896,513)
Workers’ profit participation fund  398,303  319,496 
Workers’ welfare fund  210,169  121,409 
Loss on disposal and write-off of operating fixed assets  66,436  29,419 
Share of loss / (profit) of an Associate  (8,149)  1,082 
Interest on lease liabilities  22,777  17,785 
Interest on long term loan  -  469 
Changes in working capital 11.1  (8,892,357)  3,487,343 

 (2,035,334)  8,356,959 

11.1 Changes in working capital 

(Increase) / decrease in current assets:

- Stores, spares and loose tools  34,804  32,391 
- Stock-in-trade  (2,904,220)  (2,493,247)
- Trade debts  (1,231,160)  (503,580)
- Loans and advances  8,063  (6,895)
- Trade deposits and prepayments  1,918,154  (228,480)
- Other receivables  (1,513)  174 

 (2,175,872)  (3,199,637)
(Decrease) / increase in trade and other payables  (6,716,485)  6,686,980 

 (8,892,357)  3,487,343 
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12 FINANCIAL RISK MANAGEMENT AND FINANCIAL INSTRUMENTS

12.1 Financial risk factors

The Company’s activities expose it to a variety of financial risks: market risk (including 
foreign exchange risk, interest rate risk and price risk), credit risk and liquidity risk.

There have been no significant changes in the risk management policies since the 
year end.

The condensed interim financial information does not include all financial risk 
management information and disclosures required in the annual financial statements 
and should be read in conjunction with the Company’s audited annual financial 
statements for the year ended March 31, 2023.

12.2 Fair value measurement of financial instruments

The carrying values of all financial assets and liabilities reflected in the financial 
information are a reasonable approximation of their fair values. 

The table below analyses financial instruments carried at fair value, by valuation 
method. The different levels have been defined as follows:

- Quoted prices (unadjusted) in active markets for identical assets or liabilities 
[Level 1].

- Inputs other than quoted prices included within level 1 that are observable for 
the asset or liability, either directly (that is, as prices) or indirectly (that is, derived 
from prices) [Level 2].

- Inputs for the asset or liability that are not based on observable market data (that 
is, unobservable inputs) [Level 3].

Level 1 Level 2 Level 3 Total
---------------- (Rupees in ‘000) ----------------

Assets - Recurring fair value 
measurement

Financial assets at fair value
through profit or loss
December 31, 2023

Short term investments 16,669,045  -  - 16,669,045 

March 31, 2023
Short term investments 10,114,241  -  - 10,114,241 

There was no transfer amongst the levels and any change in valuation techniques 
during the period.
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13 TRANSACTIONS WITH RELATED PARTIES  -------- (Unaudited) -------- 
Nine months period ended 

 December 31,
2023 2022

---- (Rupees in ‘000) ----

13.1 Significant transactions with related parties are as follows:

The Holding Company

Sales of:
- goods and services  1,091  806 
- operating fixed assets  100  - 

Purchases of:
- goods and services  26,064  20,326 
- operating fixed assets  7,189  7,665 

Lease rentals paid  51,447  21,584 
Dividend paid  1,951,945  1,691,686 
Associated companies 
Sales of:

- goods and services  1,456,523  1,174,870 
- operating fixed assets  16,653  21,936 

Purchases of:
- goods and services  29,892,646  25,229,623 
- operating fixed assets  420,354  147,618 

Sale of units in mutual funds  10,739,450  7,921,459 
Purchase of units in mutual funds  15,500,000  11,980,097 
Royalty paid  6,902,567  1,681,926 
Technical assistance fee paid  65,000  34,584 
Commission income received  116  1,186 
Lease rental paid  33,453  30,412 
Insurance premium paid  686,803  531,413 
Insurance claims received  14,308  10,414 
Reimbursement of expenses - net  14,200  36,912 
Dividend paid  105,542  91,470 
Dividend received  2,098,059  829,524 
Donation paid  131,030  78,196 

Other related parties

Contributions paid to gratuity funds, 
 provident funds / pension schemes  105,107  87,372 

Key Management Personnel
- salaries and other employment benefits  189,784  149,510 
- sale of assets under company policy  6,465  6,445 
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 (Unaudited)  (Audited) 
 December 31,  March 31, 

 2023  2023 
 ------- (Rupees in ‘000) ------- 

13.2 Period / year end balances are as follows:

Receivables from related parties
Long term loans  6,113  2,193 
Long term deposits  28,000  28,000 
Trade deposits and prepayments  260,696  130,240 

Payable to related parties

Lease liabilities  116,840  43,430 
Staff retirement benefits  42,599  46,096 
Trade and other payables  5,121,741  7,716,422 
Dividend payable  738,323  1,044,510 

These are in the normal course of business and are settled in ordinary course of business.

14 CORRESPONDING FIGURES

In order to comply with the requirements of International Accounting Standard 
34 - ‘Interim Financial Reporting’, corresponding figures in the condensed interim 
statement of financial position comprise of balances as per the audited annual 
financial statements of the Company for year ended March 31, 2023 and the 
corresponding figures in the condensed interim statement of profit or loss and other 
comprehensive income, condensed interim statement of cash flows and condensed 
interim statement of changes in equity comprise of balances of comparable period as 
per the condensed interim financial statements of the Company for the nine months 
period ended December 31, 2022.

15 DATE OF AUTHORIZATION

These condensed interim financial information were authorized for issue on January 
26, 2024 by the Board of Directors of the Company.

Aamir H. Shirazi Saquib H. Shirazi Danyal Ahmed Rasheed
Chairman Chief Executive Officer Chief Financial Officer
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